
TRAFFORD COUNCIL

STATEMENT OF EXECUTIVE DECISION

DATE OF DECISION
22nd November 2010

DECISION
REFERENCE E/22.11.10-5

DECISION MAKER

Executive  (Councillors  Anstee,  Colledge,
Cornes,  Coupe,  Holden,  Mitchell,  J.R.  Reilly,
Mrs. Turner, A. Williams and M. Young)

RECORD OF THE DECISION

The North West Evergreen Fund

(1) That the establishment of the North West Evergreen Fund to act as the urban development fund for
the Greater  Manchester,  Lancashire,  Cheshire  and Cumbria  sub-regions,  in  accordance with its
Investment Strategy, be approved.

(2) That the Council becomes a Limited Partner in the North West Evergreen Fund Limited Partnership.

(3) That the Chief Executive, in consultation with the Leader of the Council, be authorised to nominate
from time to time a person to act as the Council’s partner representative at the annual partnership
meeting.

(4) That the Council becomes a shareholder in the General Partner.

(5) That the Council’s annual contribution towards the operating costs of the fund, as detailed in the
report, be approved.

(6) That the Chief Executive and Director of Finance be authorised to negotiate and approve the final
terms  of  the  agreements  necessary to  implement  the  proposals  and  the  Director  of  Legal  and
Democratic Services be authorised to arrange for the execution of the final agreements on behalf of
the Council.

REASONS FOR THE DECISION

The establishment of the fund provides Trafford and its AGMA sister authorities (along with those in
Cumbria,  Lancashire  and  Cheshire)  with  an  opportunity  to  source  investment  in  a  number  of  our
strategic sites to drive sustainable economic growth.

Trafford’s participation in the consortium, provides an opportunity to inform and influence the investment
strategy, governance structures and procedures and project selection criteria. It also places the Council
in a good position to secure investment from the Fund for investment and reinvestment in projects in
Trafford; projects that will develop employment sites, infrastructure developments and carbon reduction
projects  to  create jobs,  increase  Gross Value Added (GVA) and provide the conditions required for
sustained economic growth to secure key economic growth priorities.

ALTERNATIVE OPTIONS CONSIDERED AND REJECTED AT THE MEETING/BY MEMBERS  

None. 

CONFLICTS OF INTEREST DECLARED AND ANY DISPENSATION 

None. 
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IMPLEMENTATION  DATE

2nd December  2010  (Sixth  working  day
after publication, unless called in).

PUBLICATION DATE

24th November 2010

RECORDED BY:

Director of Legal and Democratic Services

RETURN TO DEMOCRATIC SERVICES DIVISION, ROOM 125, TRAFFORD TOWN HALL, TALBOT
ROAD, STRETFORD, M32 0TH, AS SOON AS A DECISION IS MADE OR AS REASONABLY

PRACTICABLE THEREAFTER.
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