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Changes to the Guidance
Schools financial value standards (SFVS)
Due to the coronavirus (COVID-19) outbreak, the Department for Education (DfE) has decided that the SFVS return should be delayed this year. This is to take account of the current pressures schools and local authorities are facing.
For the financial year 2020 to 2021, schools should submit their SFVS to their local authority by no later than 28 May 2021.
Local authorities should submit their assurance statement to DfE within 6 weeks, by no later than 9 July 2021.
Section 5.8 Borrowing by schools
The introduction of IFRS 16 was postponed in relation to 2020 to 2021. It has been postponed again, until April 2022.
Section 6.9 Licensed deficits
In circumstances where a school requires a budget share advance in order not to be overdrawn at their bank, this should be treated as a cash advance and not a loan. This will have no effect on the school’s budget and outturn statements.

